
RESOLUTION NO. 10-18928

A RESOLUTION RELATING TO W.O. 08.21, LAKE ELMO DRIVE - MAIN ST TO
WICKS LN; ORDERING THE PROGRAM FOR THE PURPOSE OF UNDERTAKING
CERTAIN LOCAL IMPROVEMENTS AND FINANCING THE COSTS THEREOF
AND INCIDENTAL THERETO THROUGH THE ISSUANCE OF SIDEWALK, CURB
AND GUTTER IMPROVEMENT BONDS SECURED BY THE CITY'S SPECIAL
IMPROVEMENT DISTRICT REVOLVING FUND AND ESTABLISHING
COMPLIANCE WITH REIMBURSEMENT BOND REGULATIONS UNDER THE
INTERNAL REVENUE CODE.

BE lT RESOLVED by the City Council of the City of Billings (the "City"), Montana, as follows:

Section 1. Passase of Resolution of lntention. This Council, on March 22,2010, adopted
Resolution No. 10-18919 (the "Resolution of Intention"), pursuant to which this Council declared its
intention to order in certain sidewalks, curb, gutter and street improvements, designated as W.O. 08-21
(the "Project")of the City, under Montana Code Annotated, Title 7, Chapter 14,Par|41, as amended,
for the purpose of financing the costs of certain local improvements described generally therein (the
"lmprovements") and paying costs incidental thereto, including costs associated with the sale and the
security of sidewalk, curb and sidewalk, curb and gutter improvement bonds drawn on the Project (the
"Bonds"), the creation and administration of the Project, and the funding of a deposit to the Ciiy's
Special lmprovement District Revolving Fund (the "Revolving Fund").

Section 2. Notice and Public Hearinq. Notice of passage of the Resolution of Intention was
duly published and mailed in all respects in accordance with law, and on April 12,2010, this Council
conducted a public hearing on the ordering in of the Project and the making of the lmprovements.

Section 3. Order. lt is hereby ordered that the following improvements shall be constructed,
reconstructed, repaired, or replaced:

See Exhibit "A" attached hereto.

Section 4. Affected Properties. All properties whi'ch will be required to pay any porlion of the
costs of the improvements identified herein are identified in Exhibit "8" attached hereto.

Section 5. ReimbursementExpenditures.

5.01. Requlations. The United States Department of Treasury has promulgated final
regulations governing the use of proceeds of tax-exempt bonds, all or a portion of which are to be used
to reimburse the City for pro.¡ect expenditures paid by the City prior to the date of issuance of such
bonds. Those regulations (Treasury Regulations, Section 1.150-2) (the "Regulations") require that the
City adopt a statement of official intent to reimburse an original expenditure not later than 60 days after
payment of the original expenditure. The Regulations also generally require that the bonds be issued
and the reimbursement allocation made from the proceeds of the bonds within 18 months (or three
years, if the reimbursement bond issue qualifies for the "small issuer" exception from the arbitrage
rebate requirement) after the later of (i) the date the expenditure is paid or (ii) the date the pro.lect is
placed in service or abandoned, but (unless the issue qualifies for the "small issuer" exception from the
arbitrage rebate requirement) in no event more than three years after the date the expenditure is paid.
The Regulations generally permit reimbursement of capital expenditures and costs of issuance of the
bonds.

5.02. Prior Expenditures. Other than (i) expenditures to be paid or reimbursed from sources
other than the Bonds, (ii) expenditures permitted to be reimbursed under the transitional provisions
contained in Section 1.150-2(j) (2) of the Regulations, (iii) expenditures constituting preliminary
expenditures within the meaning of Section 1.150-2(f)(2) of the Regulations, or (iv) expenditures in a
"de minimus" amount (as defined in Section 1.150-2(fX1) of the Regulations), no expenditures for the
lmprovements have been paid by the City before the date 60 days before the date of adoption of this
resolution.



5.03. Declaration of Intent. The City reasonably expects to reimburse the expenditures made
for costs of the lmprovements out of the proceeds of Bonds in an estimated maximum aggregate
principal amount of $472,000 after the date of payment of all or a poftion of the costs of the
lmprovements. All reimbursed expenditures shall be capital expenditures, a cost of issuance of the
Bonds or other expenditures eligible for reimbursement under Section 1 .150-2(dX3) of the Regulations.

5.04. Budqetarv Matters. As of the date hereof, there are no City funds reserved, allocated on
a long-term basis or othenruise set aside (or reasonably expected to be reserved, allocated on a long-
term basis or othen¡vise set aside) to provide permanent financing for the expenditures related to the
lmprovements, other than pursuant to the issuance of the Bonds. The statement of intent contained in
this resolution, therefore, is determined to be consistent with the city's budgetary and financial
circumstances as they exist or are reasonably foreseeable on the date hereof.

5.05. Reimbursement Allocations. The City's financial officer shall be responsible for making
the "reimbursement allocations" described in the Regulations, being generally the transfer of the
appropriate amount of proceeds of the bonds to reimburse the source of temporary financing used by
the City to make prior payment of the costs of the lmprovements. Each allocation shall be evidenced
by an entry on the official books and records of the City maintained for the Bonds or the lmprovements
and shall specifically identify the actual original expenditure being reimbursed.

Section 6. Propertv Owner Option to Gonstruct lmprovements. Notice of passage of this
Resolution shall be mailed to all affected property owners and said owners shall have thirty (30) days
from the date of said Notice in which to install the ordered improvements at their cost and expense. ln
the event the owners do not take said action within the said thirty (30) day period, the City will install
the improvements and will assess the costs thereof, all costs of administration and engineering and all
bond issuance costs against the real property.

PASSED AND ADOPTED by the City Council of the City of Billings, Montana, this '12th day of
April2010.

ATTEST:

...$ì"o.IPjLtr.í..e.9?.2

lismþi.ê
'h.... ¡$

BY (t 
^j Y\ ttntr'n)

Cari Madin, City Clerk

THE CITY OF BILLINGS:



Exhibit A
Location of Work

WO 08-21 Lake Elmo Drive - Main to Wicks Ln

Project includes constructing curb & gutteriribbon curb, sidewalks, drive approaches, asphalt trail,
street reconstruction, turn lanes, and pavement overlay on Lake Elmo Drive from Main Street to Wicks
Lane.

WINKS I N i !?M9,!l

,É'Tl
'4.,{,.--.Å,

'-'i,j
,,...=,,,.-,--,.*----f .ì

iì

li
ll
t

,r";..1.i.:,'i\ì.i;¡:]
. 1:"à/ i
1íj-¡ ;

c:,
*r\-
1,, 

: 
l' ,t ,tt lj:

r t.; ¡+li.: .Ì r 1..'--l' "1r,, ,--".\,

'ì.

'ì-.

HILLTOP RD

--..u

.=,û
c

EÉ

u
uI

- '. H|LLI

i.i
ù)i

.firrl;.{ ; i
i;ì.it 5 I

| !tt:'t It{i
I
t

!
Fi
ltl!
uli"' -'É
t_!
U'\
zl
-l<t
=lI

il, ,r: ':
i r::ìl : 

jiO

ì-,'.:: . l!r

I

I

I
t
?

T

1



Tax
Code
402538

WO 08-21 Lake Elmo Drive - Main St to Wicks Ln

402539

stD
#

4025394
A.02540

SID Pay-
off
tAt

402570
A02571
402572

Exhibit B

A02574
402575

Delinquent
tB)

4025754
A025758
402576
402577

wo 09-02-
Assessment

tc)

A{02578

402579
403244

$4,003.23

A03245
403246

$4,450.90

403247

$4,516.78

403263

$2,793.70

A+B+C

403264

$4,125.e7

$4,003.23

403265

$4,O25.45

$4,450.90

403266

$4,268.71

$4,516.78

82,837.02

409455

$2,793.70

Market Value

$4,385.53

409457

$4125.97

$66,801.00

409954

$4,385.53

84.025.45

$74,817.00

$4,385.53

409956

$4,268.71

$68,947.00

$4,901 .10

A1 0039

s2.837.02

$61.072.00

413246

$3,789.54

$4,385.53

s88.807.00

$3,683.11

413251

$4,385.53

$81,799.00

$2,793.70

413252

$4,385.53

$61,502.00

$3,324.55

413257

$4,901.'10

$49,199.00

$3,780.66

At3257A

$3,789.54

$76,069.00

$3,066.94

413258

$3,683.11

$68,950.00

Á.13917

92,234.56

$2,793.70

$66,358.00

$2,539.03

A13918

$3.324.55

$79,641.00

$3,113.40

A1 391 8E

$3.780.66

$90,522.00

$4,192.87

Á.14769

s3.066.94

$61,282.00

$3,923.34

A1 7566

92,234.96

$84.370.00

$3,990.15

A17567

$2,539.03

$39.246.00

$7,959.92

A1 7568

$3.113.40

$63,135.00

420281

$4,192.87

$40.026.00

420282

$3.923.34

$0.00

$46,197.00

$5,000.77

420341

$3,990.15

$0.00

$42.975.00

$4,869.00

420342

$7.959.92

$43,344.00

84,794.51

$51,055.00

$5,16e.28

$41,615.00

$0.00

$4,999.93

$5.000.77

$71 ,1 10.00

$0.00

$4,864.31

$4,869.00

$215.903.00

$4,683.40

s4.754.51

$1 '18.893.00

$8,623.83

$5,169.28

$21,661.00

$6,561.63

$4.999.93

$39,541.00

$2,868.19

$4,864.31

$148,694.00

$8,784.15

$4.683.40

$105,797.00

$3,798.46

$8,623.83

$714,771.00

$2,769.86

$6,561.63

$77,270.00

$4,598.39

$2,868.19

$1 r 0,563.00

$8.784.15

$74,606.00

$4,304.73

$3,798.46

$0.00

$166.285.00

$3,471.63

$2.769.86

$350,322.00

$5,386.07

s4.598.39

$87,208.00
$131 ,072.00

$4,304.73

$39,836.00

$0.00

$3,471.63

$15,703.00

$5,386.07

$52,539.00
$18,478.00

$51,790.00
$221,671.00

$17,721.00



420343 $5,214.89 $5,214.89 $221,935.00

420562 $4,844.54 s4.844.94 $69,749.00

420563 $6,923.20 $6,923.20 $848.255.00

421246 $67.43 $67.43 $23,031.00

A21247 $67.43 ùo /.+J $24,251.00

421248 $67.43 $67.43 $18,848.00

421249 ùo /.4.t $67.43 $30,751.00

A21250 $67.43 öo /.4ó $47,614.00

421251 $67.43 $67.43 $45,427.00

421252 $67.43 $67.43 s22.312.O0

421253 $67.43 $67.43 $37,437.00

421254 $67.43 $67.43 $28,852.00

421255 $67.43 $67.43 $29,977.00

421256 $67.43 $67.43 s29.579.00

421257 $67.43 $67.43 $23,700.00

421258 $67.43 $67.43 $25,180.00

A21259 $67.43 ùo / .4J $23,146.00

A21260 $67.43 $67.43 $25,611.00

421261 $67.43 $67.43 $18,468.00

421262 $67.43 $67.43 $23,301.00

421263 $67.43 $67.43 $18,300.00

A21264 $67.43 $67.43 s39.651.00

421265 $67.43 $67.43 $18,272.00

A.21266 967.43 $67.43 $28,469.00

421267 $67.43 $67.43 $18,286.00

421268 $67.43 $67.43 $24,853.00

421269 $67.43 $67.43 $31,358.00

421270 $67.43 $67.43 $21,564.00

421271 $67.43 $67.43 $38,741.00

421272 $67.43 $67.43 $18,535.00

421273 $67.43 $67.43 $22,130.00

421274 $67.43 $67.4s $21 ,013.00

A.21275 $67.43 $67.43 $22,605.00

A21276 $67.43 $67.43 $29.992.00

421277 $67.43 $67.43 $23,621.00

421278 $67.43 $67.43 $18,141.00

421279 $67.43 $67.43 $32,594.00

421280 $67.43 $67.43 925,712.00

421281 $67.43 $67.43 $27,611.00

421282 $67.43 $67.43 $34,083.00

421283 $67.43 ùþ /.4J $25,499.00

421284 $67.43 $67.43 927,844.00

421285 $67.43 öo /.¿+ó $47,151.00

A.21286 $67.43 $67.43 $18,258.00

421287 $67.43 $67.43 $18,285.00

421288 $67.43 $67.43 $39,479.00

421289 $67.43 $67.43 $24,877.00

A.21290 $67.43 s67.43 $18,670.00

A21291 $67.43 $67.43 $63,320.00

421292 $67.43 $67.43 $26,358.00

421293 $67.43 $67.43 $67,705.00

421294 $67.43 $67.43 $18,300.00



p.21295

421296
421297
421298
421299
421 300
p.21301

421302
421 303
421304
421 305
421 306
421 309
421310
421311

421312
421313
Á'21314

$67.43

Á.21315

$67.43

421316

$67.43
$67.43

421317
421318

$67.43

421320

$67.43

7.43

$67.43

421321

$67.43

$67.43

421322

$67.43

$67.43

$24.168.00

A.21323

ùo /.4J

ùo /.4ó

$28,453.00

$67.43

Á.21324

$67.43

$24,317.00

421325

$67.43

ùo/.4ó

$28,843.00

421326

$67.43

$67.43

$30,992.00

421328

$67.43

$67.43

$28,632.00

421329

$67.43

$67.43

$23,605.00

421 330

$67.43

$67.43

$43,234.00

421331

$67.43

$67.43

$25,386.00

t\z t5J¿

$67.43

$67.43

$18,629.00

421 333

$67.43

$67.43

$22.384.00

$67.43

421334

$67.43

$27,244.00

421335

$67.43

$67.43

$41 .610.00

A.21336

$67.43

$67.43

$19,938.00

$67.43

A21337

$67.43

s27.246.00

$67.43

421338

$67.43

$18,419.00

$67.43

421339

$67.43

$18,232.00

$67.43

421340

$67.43

$18,318.00

$67.43

421341

$67.43

$42,708.00

$67.43

421342

$67.43

$101.16

$18,281.00

421343

$67.43

$101.16

$18,215.00

421344

$67.43

$33,764.00

$67.43

421345

s67.43

$18,1 19.00

$67.43

421346

$67.43

$32,242.O0

s101.16

$67.43

421347

$25,729.00

$101 .16

A21348

$67.43

$22,958.00

$67.43

421349

$67.43

$18.143.00

A21350

$67.43

öo /.4J

$33.951.00

$67.43

$67.43

$20,307.00

$67.43

$67.43

$22,401.00

$67.43

$67.43

$29,545.00

$67.43

$67.43

$25,406.00

$67.43

$67.43

$36,993.00

$1,388.43
$67.43

$67.43

$50,753.00

$67.43

$32.332.00

$67.43

$67.43

$24.632.00

$67.43

$67.43

$28,023.00

$67.43

$67.43
s1.388.43

$27,583.00

$67.43

$18.389.00

$67.43

$67.43

$18.136.00

$67.43

$67.43

$32,438.00

$67.43

$67.43

$22,296.00

$67.43

$67.43

$28,430.00

$67.43

$67.43

$28,931.00

$67.43

$67.43

$22,852.00

$67.43

$19,164.00

$67.43

$21,338.00

$67.43

$18,376.00

$67.43

$44.064.00

$24,199.00
$18,161 .00

$18.268.00



421351 $67.43 $67.43 $28,665.00
421352 $67.43 $67.43 s21,544.00
421353 $67.43 $67.43 $18,148.00

421354 ùo/.4J $67.43 $18,106.00

421355 $67.43 $67.43 $30,641.00

421 356 $67.43 $67.43 $23,861.00

421357 $67.43 $67.43 $47,305.00

421 358 $67.43 $67.43 $18,326.00

421359 $67.43 $67.43 $18,668.00

421 360 $67.43 $67.43 $33.738.00

421361 $67.43 $67.43 $22,073.00

421362 $67.43 $67.43 $30,270.00

421364 $67.43 öo /.4J $18,393.00

421 365 $67.43 $67.43 $25,1 15.00

421366 $67.43 $67.43 $32,162.00

421367 $67.43 $67.43 $24,412.00

421 368 $67.43 $67.43 $26,777.O0

421 369 $67.43 $67.43 $52,435.00

421370 $67.43 öo /.4J $21,521.00
421371 $67.43 $67.43 $21,974.00

421372 $67.43 $67.43 $26,182.00

421373 $67.43 $67.43 $18,725.00

421375 $0.00 $0.00 $60.650.00

421376 $o.oo $0.00 $60,450.00
421377 $0.00 $0.00 $63,415.00
421378 $0.00 $0.00 $61,177.00
421379 $0.00 $0.00 $60,903.00
421 380 $0.00 $0.00 $53,782.00
421381 $0.00 $0.00 $53,150.00
421382 $0.00 $0.00 $60,229.00
A2'1383 s0.00 $0.00 $60,229.00
421384 $0.00 $0.00 $59,102.00
421385 $0.00 $0.00 $59,102.00
421386 $0.00 $0.00 $60,229.00
421387 $0.00 $o.oo $80,621.00
421388 $0.00 $0.00 $79.146.00
421 389 $0.00 $0.00 $81,000.00
421 390 $0.00 $0.00 $80,126.00
¡\ZIJYI $0.00 $0.00 $81 ,716.00
421392 $0.00 $0.00 $82,011.00
421393 $0.00 $0.00 $76,692.00
421394 $0.00 $0.00 $80,305.00
421 395 $0.00 $0.00 $60,766.00
421 396 $0.00 $0.00 $60,850.00
421397 $0.00 $0.00 $60,460.00
421398 s0.00 $0.00 $59,354.00
A2l 399 $0.00 s0.00 $24,100.00
421400 $0.00 $0.00 $62.219.00
421401 $0.00 $0.00 $59,270.00
421402 $0.00 $0.00 $60.292.00
421403 $0.00 $0.00 $58.954.00
421404 $0.00 $0.00 $57,879.00
421405 $0.00 $o.oo $59,322.00



421406
A'21407

421408
421409
¡'21410
431 1 35

431 I 50
434317
43431 I
434320
434321
434322
D05288
D05289
D05297
D05298
D052984
D05299
D052994

$0.00

D05318

$0.00

D05320

$0.00

D05322

$0.00

$5,263.51

D05323

$0.00

$6,173.43

$0.00

D05326

s4.213.62

$0.00

D05327

$3.362.22

$o.oo

D05328

$0.00

$2,475.17

$59,1 12.00

D05330

$5.263.51

s2,567.74

$0.00

s56.584.00

D05331

$6.173.43

$2,596.26

$58,143.00

D05334

s4.213.62

$2,584.64

$57,879.00

D05341

$3,362.22

$2.645.46

s57.037.00

D12239

s2,475.17

$6.425.88

967,727.00

407439

$2,567.74

$5.150.52

$82,474.00

A08532

$2.596.26

$3.317.86

A08541

$10,872.70

$2.584.64

$o.oo

417026

$10,720.76

$2.645.46

$0.00

A170274

s6.425.88

$21,220.38

$0.00

417028

$5,r 50.52

s2.354.04

$0.00

421239

$3,317.86

s6,712.19

$177,767.00

s10,872.70

$o.oo

433730

s219.216.00

910,720.76

$4,400.55

A33972

ùc,uvÕ. / c

$187,037.00

s21.220.38

4342214

$5,675.11

A342218

$78,788.00

$2,354.04

$129,049.00

$7.389.03

A34221C

$6,712.19

$1.934,830.00

A34221D

$4,400.55

$r,745,308.00

s6.363.82

A342218

$0.00

$5,093.75

$6,489.47

$187,885.00

A34221F

$5.675.11

s10.295.84

$73,1 73.00

A34221G

$7,389.03

$64,778.00

A34221H

qoÃ 60Ã nn
vvvtvvv,vv

4342211

$0.00

$6.363.82
$0.00

$63,492.00

A34221J

$0.00

$6.489.47
$10.295.84

$49,136.00

434221K

$0.00

$2,963,008.00

$782.86

434221L

$81.111.00

A34221N

$0.00

$0.00

$50,164.00

A342210

$0.00

$0.00

s81.516.00

$0.00

$16.406.48

$339,404.00

$0.00
$782.86

$0.00

$69,734.00
s335.063.00

$0.00

$1.009.93
$0.00

$0.00

$83,365.00

$949.66

$16,406.48

$0.00

$95,693.00

$949.66

$600,544.00

$1,009.93

$0.00

$537,748.00

$1,009.93

$1,009.93

$152.210.00

$0.00

$949.66

$154,103.00

$949.66

$949.66

$44,105.00

$949.66
s1.009.93

$949.66

$32.887.00

$949.66

$1,009.93

$1.009.93

$76.405.00

$1,009.93

$73,879.00

$949.66
$949.66

$73,831.00

$949.66

$949.66

$76,307.00

$949.66
$1,009.93

$39,486.00

$949.66
$1,009.93

$38,310.00

$1,009.93

$37,594.00

$949.66

$37,594.00

$949.66

$37,739.00

$1,009.93

$41 ,102.00
$5,137.00
$4,824.00
$4,823.00
$5,137.00



A34221P $1,009.93 $1,009.93 $5,137.00

434221Q $949.66 $949.66 $4,823.00
A34221R $1,009.93 $1,009.93 $4,823.00

A342215 $949.66 $949.66 $4.823.00
A342217 $949.66 $949.66 $4,823.00
434221U $1,009.93 $1.009.93 $5,137.00
D05560 $0.00 $0.00 $55,877.00
D05563 $0.00 $0.00 $190,917.00
D05564 $0.00 $0.00 $123,165.00
D05566 $0.00 $0.00 $50,991.00
D055834 $0.00 $0.00 $181,987.00
D05584 $11,078.75 $11,078.75 s469.771.00
D055844 $8,361.14 $8.361.14 $78,913.00
D05585 $14.404.01 $14.404.01 $197,398.00
D055864 98.421.87 88,421.87 $74,508.00
D05587 $7,183.16 $7,183.16 $687,986.00

D055914 $2,765.79 $2.765.79 $160.399.00
D05592 s1,890.45 $1,890.45 $230.663.00

D11724 $14.646.77 $14,646.77 $1,165,422.00
D11725 $6,292.93 $6,292.93 $94,409.00
D11725¡. s6.173.59 $6,173.59 $'150.467.00

D11726 $o.oo $0.00 $1,836,256.00

Averaqe $1.697.81 $103.105.17

Median $67.43 $41 ,102.00

Low $0.00 $4,823.00

H¡qh s21 .220.38 $2,963,008.00




